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Islamabad: April 07, 2011. 
HMC EARNED GROSS PROFIT OF RS.153.497MILLION DURING 9 MONTHS OF CFY
The 95th meeting of the Board of Directors of Heavy Mechanical Complex (HMC) Taxila was held here today. Federal Minister for Industries and Production Mir Hazar Khan Bijarani presided over the meeting.
M.D. HMC Ashraf Butt gave a detailed briefing over the performance of the Complex. He told that the Complex achieved total sales of Rs.1, 506.562 millions from July2010 to March 2011 which increased by Rs.178.102 million when compared to the same period of yester year. Resultantly HMC earned gross profit of Rs.153.497 million during the same above mentioned period which is higher by Rs.78.151 million when compared with gross profit for the same period of last year. The major contribtion in the said sales is the manufacturing of Sugar and Cement plants and Boilers as well. He disclosed that HMC has received an order from private sector of manufacturing the world’s biggest sugar plant. The Complex is making it with “two roller sugar mill” which is the latest technology of the present time. This giant plant with the name of “Sheikhu Sugar Mills” will be installed in Punjab. So the Complex is leading in the world in manufacturing successfully of Sugar & Cement plants and High Pressure Boilers, he claimed.
The Board of Directors, while appreciating the overall performance of HMC, approved Adhoc Relief Allowance @50%of the basic pay of Officers and Supervisors of HMC w.e.f.01-07-2010 as already announced by the government. However the Board decided that the payment of this Adhoc Relief Allowance to Officers and Supervisors would be made after the Management signs Memorandum of Settlement (MoS) with the Labour Union (CBA) of HMC. The Board and the Minister Mir Hazar Khan Bijarani particularly directed the M.D.HMC to expedite MoS with CBA Labour Union. The Minister said that there should be no unrest among the labours. Labours are the backbone of the economy of this country. Therefore, their genuine demands must be accepted as early as possible. This matter should not be prolonged, the Minister further directed. Moreover it has been decided in the Board meeting that the payment of Adhoc Relief to Officers & Supervisors and the dues of labours be made at a time, after the settlement of MoS between the Management and the CBA Labours Union. The Board was informed that M/s Hameed Khan & Co. Chartered Accountants were the auditors of the company for the year 2009-2010. The Board authorized the Standing Committee on Finance of the BoD of HMC to consider appointment of another “A” rated Audit Company after completion of assignment of the present Audit Company.
NB: Photograph of the said meeting is available on the website of PID www.pid.gov.pk and APP www.app.com.pk
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